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Process Engineering Confidence

How confident are managers at process engineering companies about 
orders/revenue for the next six months?
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iCAD is taking a regular look at business confidence in CAD/CAM using industrial sectors, 
as seen from the perspective of managers of product development functions.  This month 
we've spoken to 90 such managers in the process engineering sector about their 
expectations on orders, revenue and improvements to the design process.

Orders Please

Two out of five managers of product development functions expect orders to increase in 
the third quarter of 2002 (July to September) compared to the second (April to June); 38% 
expect them to remain the same, while only 5% anticipate a decrease.
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Revenue Matters

The majority of our sample expressed some degree of confidence on revenue 
performance; 63% are either quite or very confident that revenue in April to September 
2002 will be higher than that of the preceding six months.  Only 16% lacked confidence in 
this scenario, of which 2% said that revenue would definitely be lower.

Process Improvements

Fifteen percent of our sample said they were planning to make a significant investment to 
improve the efficiency of their design and development processes in the next six months. 
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Conclusion

These findings only provide a simplified snapshot of business confidence from a small 
sample in the process engineering sector, but the findings are encouraging nevertheless. 
iCAD will look more closely in future issues at the innovation activities of companies and 
the effect of the economic climate on this area.  The Confederation of British Industries 
(CBI) reported recently that the innovation activities of 84% of UK companies has been 
affected by the economic slowdown, with 31% cutting back on spending on technology. 
iCAD will also report on the business confidence of other CAD/CAM using sectors in 
future issues.

If you need to know more about the attitudes, awareness and intentions within your 
target markets, find out how Business Advantage's market research services can 
provide the solution.  If you'd like to discuss how best to meet your market 
intelligence needs for domestic or international markets, call Business Advantage 
on +44 (0)1689 873636, or e-mail us at info@business-advantage.com.

Please Click HERE to leave a comment or question.
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